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TRIO INFRASTRUCTURE PRIVATE LIMITED

NOTICE OF ANNUAL GENERAL MEETING

.I NOTICE IS HEREBY GIVEN THAT THE 14" ANNUAL GENERAL MEETING OF THE MEMBERS
' OF TRIO INFRASTRUCTURE PRIVATE LIMITED WILL BE HELD ON MONDAY 08
{ SEPTEMBER,2025 AT 12:30 PM AT THE REGISTERED OFFICE OF THE COMPANY, TO
| TRANSACT THE FOLLOWING BUSINESS:

( ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended March 31, 2025 together with the Reports of Directors and Auditors
thereon,

.: 2.APPOINTMENT OF STATUTORY AUDITOR FOR THE PERIOD OF ONE YEAR FOR THE FY
' 2025-26

To consider appointment of Mr. Manish Agarwal as an Auditor and if thought fit, to pass with or
| without modifications, the following resolution as an Ordinary Resolution:

| “RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable provisions,
| if any, of the Companies Act, 2013 and the rules made thereunder, including any statutory
modification(s) or re-enactment(s) thereof for the time being in force, the members of the
Company hereby approve the appointment of, Mr. Manish Agarwal M/s. A Sachdev & Co,,
Chartered Accountants (Firm Registration No. 00 1307C), as Statutory Auditors of the Company
to fill the casual vacancy caused due to the resignation of Mr. N H Vyas, Chartered Accountants
(Membership No.014433).0

RESOLVED FURTHER THAT Mr. Manish Agarwal, Chartered Accountants, shall hold office from
the conclusion of this Annual General Meeting till the conclusion of the next Annual General
Meeting of the Company to be held in 2026, at such remuneration as may be approved by the
Board of Directors of the Company from time to time.

RESOLVED FURTHER THAT any Director of the Company or Company Secretary, be and is
hereby jointly/severally authorized to file necessary forms with the Registrar of Companies and
to do all such acts, deeds, matters and things as may be deemed necessary to give effect to this

resolution”,
SPECIAL BUSINESS:

3.REGULARISATION OF ADDITIONAL DIRECTOR MR. RAKESH BHATIA AS A NON-
EXECUTIVE DIRECTOR OF THE COMPANY

To consider appointment of Mr. Rakesh Bhatia as a director and if thought fit, to pass with or
without modifications, the following resolution as ordinary resolution:

“RESOLVED THAT pursuant to the Provisions of Section 161 (1) of the Companies Act,2013 and
as per Regulation 24(1) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Mr. Rakesh Bhatia, who was appointed as an
Additional Director with effect from 24 June,2025 and who holds office upto the date of this
Annual General Meeting, be and is hereby appointed as Director of the Company.”
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RESOLVED FURTHER THAT any Director of the Company or Company Secretary, be and is
hereby jointly/severaHy authorized to do all acts including filing Forms to Registrar of
Companies and to take all such steps as may be necessary, proper or expedient to give effect to
the foregoing resolution.”

PT F NEW ART E ASSOCIATION OF TH OMPAN

lo consider and, if thought fit, 1o pass with or without modification(s). the Fo“owing
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable provisions
of the Companies Act, 2013 (statutory modification (s) or re-enactment thereof, for the time
being in force), the new draft regulations as contained in the Articles of Association submitted to
this meeting be angd are hereby in approved and adopted substitution, and to the entire
exclusion of the regulations contained in the existing Articles of Association of the Company.

RESOLVED FURTHER THAT any Director of the Company or Company Secretary, be and is
hereby jointly/severally authorized to do all acts and take all such steps as may be necessary,
proper or expedient to give effect to this resolution

S.APP E T T

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 204 and other applicable provisions, if any, of the
Companies Act, 2013, Rule 9 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and Regulation 24A of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), other applicable laws/statutory provisions, if any, as amended from time to time,
Ms. Neetu Shukla, Practicing Company Secretary (CP No, 17941, Membership No. A47754, he
and are hereby appointed as Secretarial Auditor of the Company for term of five consecutive
yedars commencing from the financial year 2025-26 till the financia year 2029-30, at such fees,
plus applicable taxes and other out-of-pocket expenses as may be determined by the Board of
Directors, and to avail any other services, certificates, or reports as may be permissible under
applicable laws.

RESOLVED FURTHER THAT any Director of the Company or Company Secretary, be and are
hereby authorised to do all such necessary acts and take all such steps as may be necessary,
proper or expedient to give effoct to this resolution”

FOF%EJ INF TRUCTURE PRIVATE LIMITED

Privanka Kefiwar
Company Secretary
Membership No.59197

Date:04.08.2025
Place: Mumbai




Notes:

L. A member entitled to attend and vote at the annya] general meeting is entitled to appoint a
Proxy to attend and vote on hisg behalf. A Proxy need not be a member of the company,

2. A person can act as a proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting

A member holding more than ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as a proxy for
any other person or sharcholder.

3. A proxy, in order to be effective, must be received at the office of the Company not less than 48
hours before the commencement of the meeting,

4. A member entitled to vote at a meeting of the Company, or any resolution to be moved there
at, shall be entitled to inspect the proxies lodged at any time during the business hours in a
period beginning 24 hours before the time fixed for tommencement of meeting and ending with
the conclusion of meeting.

available for inspection by the members of the Company at Registered office of the Company
during business hours 10:00 AM. to 06:00 PM. (except Saturday and Sunday) up to the date of
Annual General Meeting and will also be available during the Annual General Meeting,
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SPECIAL BUSINESS

ITEM NO. 3: REGULARISATION OF ADDITIONAL DIRECTOR MR. RAKESH BHATIA AS
DIRECTOR OF THE COMPANY

The Board of Directors of the Company, pursuant to the provisions of Section 161(1) of the
Companies Act, 2013, Mr. Rakesh Bhatia hag appointed as an Additional Director of the
Company with effect from 24th June, 2025. He holds office as an Additional Director only up to
the date of the ensuing Annual General Meeting,

Further, in accordance with Regulation 24(1) of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015, at least one Independent Director of the listed entity is
required to be a Director on the Board of an unlisted materia] subsidiary. Mr. Rakesh Bhatia is
already a Non-Executive Independent Director on the Board of Ironwood Education Limited,
the Holding Company.

Mr. Rakesh Madanlal Bhatia is a fellow member of the Institute of Chartered Accountants of
India and Institute of Company Secretaries of India. He has a Career spanning over 3 decades in
financial services industry €ncompassing various segments of the industry and providing
consultancy to corporates.

Pursuant to the provisions of Section 152 of the Companies Act, 2013 the directors shall be
appointed by the members through Ordinary Resolution in the General Meeting of the company.
In view of the same, M. Rakesh Bhatia shall be appointed as Director by the members in the
Annual General Meeting of the company,

Mr. Rakesh Bhatia is a Non-Executive Independent Director on the Board of Ironwood Education
Limited, None of the Directors, Key Managerial Personnel, or their relatives, is concerned or
interested, financially or otherwise, in the proposed resolution,

ITEM NO. 4: ADOPTION OF NEW ARTICLE OF ASSOCIATION OF THE COMPANY

The Articles of Association of the Company as currently in force is based on the Companies Act,
1956. The references to specific sections of the Companies Act, 1956 in the existing Articles of
Association may no longer be in conformity with the Companies Act, 2013.

It is proposed to amend the existing Articles of Association to align it with the provisions of
Companies Act, 2013 including the Rules framed thereunder and adoption of specific sections
from Table "F” to Schedule | to the Companies Act, 2013 which sets out the model Articles of
Association for a company limited by shares,

None of the Directors, Key Managerial Personnel of the Company or their relatives are, in any
way, concerned or interested, financially or otherwise, in the Special Resolution set out at item
No.4 of the Notice,

The Board recommends the Special Resolution set out at item No.4 of the Notice for approval of
the Members of the Company.




ITEM NO.5: APPOINTMENT OF SECRETARIAL AUDITOR

Ms.Neetu Shukla, practicing Company Secretary, with over 20 years of experience in delivering
comprehensive professional services across Corporate Laws, SEB] Regulations and FEMA
Regulations. Their expertise includes conducting Secretarial Audits, Due Diligence Audits,
Compliance Audits etc. She was appointed as a Secretarial Auditor of the Company for
conducting secretarial audit for the financial year 2024-25 and the same is not considered as a
term of Appointment of Secretarial Auditor as per Regulation 24A of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as “LODR
Regulations™).

In terms of Regulation 244 of LODR Regulations read with SEBI notification dated December 12,
2024, and other applicable provisions, the Company can appoint a peer reviewed Company
Secretary as Secretarial Auditor for not more than two (2) terms of five (5) consecutive years,
Ms.Neetu Shukla, is eligible for appointment for a period of five (5) years and on the basis of
recommendations of the Board of Directors, at its meeting held on 04t August,2025, approved
the appointment of Ms.Neetu Shukla, as Secretarial Auditor of the Company to hold office for a
term of five (5) consecutive years commencing from Financial Year 2025-26 till Financial Year
2029-30.

The appointment is subject to the approval of the shareholders of the Company. Ms Neety
Shukla has given her consent to act as Secretarial Auditor of the Company and confirmed that
their aforesaid appointment (if approved) would be within the limits specified by Institute of
Company Secretaries of India. Furthermore, in terms of the amended regulations, Ms.Neety
Shukla has provided a confirmation that they have subjected themselves to the peer review
process of the Institute of Company Secretaries of India and hold a valid peer review certificate.

For TRIO INF TRUCTURE PRIVATE LIMITED

-

S

Priyanka Kuffwar
Company Secretary
Membership No.59197

Date: 0g.09.2025
Place: Mumbaij




TRIO

TRIO INFRASTRUCTURE PRIVATE LIMITED
‘CIN : U68200MH2011PTC219111

DIRECTORS REPORT

To,
The Members
TRIO INFRASTRUCTURE PRIVATE LIMITED

Your directors have the pleasure of presenting the annual report together with the audited
statement of accounts of the company for the ended March 31, 2025.

1) FINANCIAL RESULTS

The Financial Performance for the year ended March 31, 2025:

Particulars FY 2024-25 FY 2023-24
Amount in Rs. Amount in Rs.

Revenue from Operations 0 1,15,20,713
Other Income 25,27,000 0o
Total Revenue 25,27,000 1,15,20,713
Total Expense 97,82,000 1,09,85,000

| Profit/(Loss) before Tax (72,55,000) 5,36,000
Less: Tax Expense 178,000 10
Profit/(Loss) after Tax (71,77,000) 5,36,000

During the Financial Year 2024-25, your Company has loss of Rs. 71,77,000 and during last
Financial Year profit was Rs. 5,36,000.

However, the Directors are hopeful for a bright future of the Company in the years to come, as
Directors of the company has acquired a listed entity, Ironwood Education Limited, through a
100% share swap (i.e, other than cash consideration), and is planning to expand its operations
by continuing in the fields of Education and Real Estate.

2) CONSTITUTION OF THE BOARD

There has been no change in the constitution of the Board during the Financial Year 2024-25
under review i.e. the structure of the Board remains the same.

3) STATE OF COMPANIES AFFAIRS

Your Company is engaged in the business of providing Construction or Developer services for
affordable residential and commercial building, roads, bridges, etc. The Company carries out its
operations from its registered office located at Vile Parle, Mumbai, and currently has an ongoing
project named “Sereno Project” located at Vasai.

During the Financial Year 2024-25, your Company has added new object which is engaged in
comprehensive civil construction and real estate development, primarily focused on building
residential and commercial complexes, infrastructure, and related civil works and Marketing &
Advertising Services industry, with additional operations in Business Consulting and Corporate
Support Services managed the affairs in a fair and transparent manner.

Q Regd. Office: 3/301, Jaisingh Commspace, Dayal Das Road, F362, W.E. Highway, Vile Parle (E)}, Mumbai - 400 057.

4 sales@trioinfra.in / accounts@trioinfra.in / tricinfrastructurepvtltd@gzmail.com

www. triocinfra.in




4) MEETING OF THE BOARD DIRECTORS

During the Financial Year 2024-25, the Board of Directors of your company duly met 231 time,
The maximum gap between any two Board Meetings was less than one Hundred and Twenty
days.The details are as follows: -

Sr. No. _ Date Of Meeting )
i | 04 April, 2024

2 08t April, 2024

3. 24% April, 2024

4. 26t April, 2024

5. 30t April,2024

6. 021 May,2024

7 03rd May,2024 )
8. 08t May,2024

9. B 10t May,2024

10, 13t May,2024 -
11 17t May,2024

12, 31st May,2024

13, 01st June, 2024

14. 04t June, 2024 N
15, 11t June,2024

16. 19t June, 2024
17. _ 26" June, 2024

18. 20t July,2024

19, 01st August,2024

20. 26t August,2024

21, 02nd September,2024

22. 020 December,2024

23 26 February,2025

All directors of the company were present in the Board Meeting.
5) STATUTORY AUDITORS

On 15th July 2025, Mr. Nikhilchandra Vyas resigned, and the Board has appointed Mr. Manish
Agarwal of M/s A. Sachdev & Co,, Chartered Accountants (Firm Registration No. 001307C), as
the Statutory Auditors of the Company to hold office until the conclusion of the ensuing Annual
General Meeting to be held in the year 2025.

6) AUDITORS REPORT

The Notes on financial statements referred to in Auditor’s Report are self-explanatory and do
not call for any further comments. The Auditor’s Report does not contain any qualification,
reservation or adverse remark.

7) BOARD’S COMMENT ON THE AUDITORS’ REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further comment,

8) DIVIDEND

Your directors do not recommend any Dividend for the Financial Year ended March 31, 2025.



9) SHARE CAPITAL

During the Financial Year 2024-25, Your Company has raised additional fund of
Rs.16,59,50,000/- from Existing Shareholders i.e Directors of the company via Right [ssue of
Equity Shares and the total Paid up capital of the company as on date is Rs.20,50,00,000/-,

Directors of your Company has acquired a listed entity, Ironwood Education Limited, through a
100% share swap (i.e., other than cash consideration), and is planning to expand its operations
by continuing in the fields of Education and Real Estate.

Your Company has appointed Central Depository Services (India) Limited (CDSL) as the
Depository for dematerialization of equity shares. The share swap under the preferential
allotment was carried out in dematerialized form.

The Company’s Equity Share Capital as on March 31, 2025 is as follows: -

Type Authorized Share Capital Issued, Subscribed & Paid-up Share
Capital
No. of | Face Value | Amountin No. of | Face Amount in
Shares in Rs. Rs. Shares Value in | Rs.
Rs.
Equity 2,05,00,000 | 10 20,50,00,000 | 2,05,00,000 | 10 20,50,00,000

9) DIRECTORS RESP IBILITY STATEMENT

Pursuant to the requirements under Section 134(3)(c) and 134(5) of the Companies Act, 2013,
Directors of your Company state and confirm that:

1) In the preparation of the annual accounts for the year ended March 31, 2025 the applicable
Ind-AS accounting standards have been followed and there are no material departures from the
same;

2) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2025 and of the profit of the Company for the
vear ended on that date.

3) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

4) The Directors had prepared the annual accounts on a 'going concern' basis.

5) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

6) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

10) MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the financial position of the
Company which have occurred between 31st March, 2025 and the date of this report other than
those disclosed in this report.



11) H ING C NY
Ironwood Education Limited is a Holding company of your company w.e.f 26.02.2025.
12) SUBSIDIARY/ASSOCIATE COMPANY

Your Company does not have any Subsidiary/Associate Company and there was no change in
this position during the Financial Year 2024-25.

13) DIRECTORS (KMPs)

The Board of Directors of the Company comprised of the following Directors as on March 31,
2025:

Sr. No. | Directors Designation

1 Mr. Rushabh Chaubey Non-Executive Director
2. Mr. Balaji Raghavan Non-Executive Director
% Mr. Manojshankar Tripathi | Non-Executive Director

Mr.Rakesh Bhatia appointed has been appointed as an Additional Director of the company w.e.f
24t June,2025.

Ms. Priyanka Kunwar was appointed as the Full-Time Company Secretary with effect from
05.12.2024, in compliance with the provisions of Section 203 of the Companies Act, 2013, read
with the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

13) COMPLIANCE WITH SECRETARIAL STANDARD

The Company has Complied with the applicable Secretarial Standards (as amended from time to
time) on meetings of the Board of AOC issued by The Institute of Company Secretaries of India
and approved by Central Government under section 118(10) of the Companies Act, 2013.

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company had
appointed Ms.Neetu Shukla, Practicing Company Secretary, to conduct Secretarial Audit for the
FY. 2024-25. The Secretarial Audit Report for the financial year ended 31st March, 2025 is
attached and forms part of the Board Report as Annexure I.

14) DEPOSITS

The company has not accepted any deposits during the financial year under review. However,
loan from directors/ Relative of Directors taken during the year are as follows:

Name of Director Loan taken during the year | Loan remaining at the end of
the year

Mr.Balaji Raghavan 62,03,218 NIL

Mr.Alok Chaubey 1,85,10,381 NIL

Mr.Vijayshankar Tripathi 25000 NIL




15) VIGIL MECHANISM

The provisions of Section 177(9) of the Companies Act, 2013 with respect to establishment of
Vigil Mechanism is not applicable to the Company.

16) PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

As required to be reported pursuant to the provisions of Section 186 and Section 134(3)(g) of
the Companies Act, 2013, the particulars of loans, guarantees and investments by your Company
under the aforesaid provisions during the Financial Year 2024-25, have been provided in the
Notes to the Financial Statement,

17) MAINTENANCE OF COST RECORDS

During the Financial Year 2024-25 the Company was not required to maintain any cost records
and to appoint any Cost Auditor as Section 148(1) of the Companies Act, 2013 and Companies
(Cost Records and Audit) Rules,2014 were not applicable to the Company.

18) CORPORATE SOCIAL RESPONSIBILITY

During the Financial Year 2024-25, the provisions of Section 135 of the Companies Act, 2013
read with Companies (Corporate Social Responsibility) Rules, 2014 were not applicable to the
Company.

19) INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference to financial
statements. During the financial year, such controls were tested and no reportable material
weakness in the design or operation was observed.

20)PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFERRED TO IN SUB-SECTION (1) OF SECTION 188 OF THE COMPANIES ACT, 2013

During the Financial Year 2024-25, there were no materially significant related party
transactions that may have potential conflict of interests of the Company at large. Prior omnibus
approval is obtained for related party transactions which are of repetitive nature and entered in
the ordinary course of business and at arm’s length.

The transaction with the related party was in the ordinary course of business and at arm's
length basis. Therefore, the disclosure of related party transactions in Form AOC-2 has been
attached as Annexure 1.

21)FRAUD REPORTING

During the Financial Year 2024-25, the Statutory Auditors have not reported any incident of
fraud to the Board of Directors of the Company pursuant to provisions of Section 143 (12) of the
Companies Act, 2013.

22)THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR
STATUS AS AT THE END OF THE FINANCIAL YEAR

During the Financial Year 2024-25, there was no application made and proceeding initiated
/pending under the Insolvency and Bankruptcy Code, 2016, by any Financial and/or Operational
Creditors against your Company. As on the date of this report, there is no application or
proceeding pending against your company under the Insolvency and Bankruptcy Code, 2016.



23) DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATION, COURTS
AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, or tribunals
impacting the going concern status and Company’s operations in future.

24) SEXUAL HARASSMENT

The Company has in place prevention of Sexual Harassment Policy in line with the requirements
of the Sexual Harassment of women at the workplace (Prevention, Prohibition and Redressal)
Act, 2013. During the Financial Year, 2023-24 were no complaints related to sexual harassment
in the company.

ACKNOWLEDGEMENT

Your directors place on records their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your directors also acknowledge gratefully the
shareholders for their support and confidence reposed on your Company.

For and on behalf of
TRIO ASTRUCTURE PRIVATE LIMITED
Mr. MamW Mr. Balaii

DIN 02451758 DIN 05326740
Director Director

Date:04.08.2025
Place: Mumbai



ANNEXURE I1
Form AOC-2
Details of Related Party Transactions

[Pursuant to clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rule
8(2) of the Companies (Accounts) Rules, 2014]

Disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred Lo in subsection (1) of Section 188 of the Companies Act, 2013 including certain
arm’s length transactions under fourth proviso thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis:

No contracts or arrangements or transactions entered into during the year under review, which
were not at arms’s length basis.

2. Details of material contracts or arrangement or transactions at arm's length basis:

No material contracts or arrangement or transactions at arm's length basis were entered by the
Company during the year under review

For and on behalf of
TRIO INFRASTRUCTURE PRIVATE LIMITED

SD/- SD/-
Mr.Manojshankar Tripathi Mr.Balaji Raghavan
DIN 02451758 DIN 05326740
Director _ Director

Date:04.08.2025
Place: Mumbai



18 Sompany
NEETUSHUKLA

A Peer Reviewed Company Secretary in Practice
M. No.: A47754 | COP No.: 17941 | Peer Review No.: 6999 /2025

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2025
FORM NO. MR-3
Pursuant to Section 204 (1) of the Companies Act, 2013 and the Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

To

The Members,

M/s. TRIO INFRASTRUCTURE PRIVATE LIMITED
301 JAISINGH COMMSPACE DAYAL DAS ROAD
F362 W.E. HIGHWAY VILEPARLE (EAST)
MUMBAI 400057 MAHARASHTRA INDIA

I have conducted Secretarial Audit pursuant to Section 204 of the Companies Act 2013, on the
compliance of applicable Statutory Provisions and the adherence to good corporate practices by
M/s. TRIO INFRASTRUCTURE PRIVATE LIMITED (CIN: U68200MH2011PTC2191 11) (hereinafter called as
“the Company”). Secretarial Audit was conducted in a manner that provided me a reasonable basis
for evaluating the corporate conducts / statutory compliances and expressing my opinion thereon.

1. The company is engaged in the business of infrastructure and real estate development projects.

2. Based on my verification of the books, papers, minutes books, forms, returns filed and other
records maintained by the Company and also the information and according to the examinations
carried out by me and explanations furnished and representations made to me by the company,
its officers, agents and authorized representatives during the conduct of Secretarial Audit, |
hereby report that in my opinion, the Company has during the Audit Period covering the
Financial Year ended 31 March, 2025 complied with the statutory provisions listed hereunder
and also that the Company has proper Board-processes and compliance-mechanism in place to
the extent, in the manner and subject to the reporting made hereinafter.

3. | have examined the books, papers, minute boaoks, forms and returns filed and other records
maintained by M/s. TRIO INFRASTRUCTURE PRIVATE LIMITED (hereinafter called as “the
Company”) for the financial year from 1% April 2024 and ended with 31* March, 2025 {“Audit
Peried”) according to the provisions of :

i) The Companies Act, 1956 (to the extent applicable) and the Companies Act, 2013 (the
Act) and the Rules made there under;

i) The Securities Contracts (Regulation) Act, 1956 {'SCRA’) and the Rules made there under;

iii) The Depositories Act, 1996 and the Regulations and bye-laws framed there under:

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there

under to the extent of Foreign Direct Investment, Overseas Direct Investment and
external Commercial Borrowings;

&~

Offica HNn 924 Manola Vihar 2nd Ramadews Kannur- 208015 [Ttfar Pradach India



v)

BS ooy
NEETUSHUKLA

A Peer Reviewed Company Secretary in Practice
M. No.: A47754 | COP No.: 17941 | Peer Review No.: 6999 /2025

The following Regulations and Guidelines prescribed under the Securities and Exchange

Board of India Act, 1992 (‘SEBI Act'):-

i,

il

i,

vii.

viii.

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

As per the Management representation letter given by the concerned authority of
the Company it is confirmed that the Directors, Promoters, Employees, Auditors
and the Company Secretary of the Company were not directly or indirectly involved
in the trading of Shares of the company/holding company during the period under
which the trading window was closed. M/s. Trio Infrastructure Private Limited
is a material subsidiary of Ironwood Education Limited. The SEBI regulations
and filings are directly applicable to the listed company, i.e., lronwood
Education Limited. '

For M/s.Trio Infrastructure Private Limited, only the SEBI regulations
applicable to a material subsidiary will apply, i.e., Regulation 23 and
Regulation 24 as of now. Additionally, under Regulation 30, any material
transaction must be disclosed to Ironwood Education Limited.

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (Not Applicable to the Company during the Audit
period);

The Securities and Exchange Board of India {Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 (Not Applicable to the Company during the Audit
period);

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 (Not Applicable to the Company during the Audit
period);
The Securities and Exchange Board of India (Registrars to an issue and share transfer
agents) Regulations, 1993 (Not Applicable to the Company during the Audit
period);

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 (Not Applicable to the Company during the Audit period); and

The Securities and Exchange Board of India (buyback of Securities) Regulations,
2018(Not Applicable to the Company during the Audit period);

&
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NEETUSHUKILA

A Peer Reviewed Company Secretary in Practice
M. No.: A47754 | COP No.: 17941 | Peer Review No.: 6999/2025

iX. The company is engaged in infrastructure and real estate development projects,
therefore, the following other laws are as specifically applicable in the view of the
Management, further, according to the Management expianations the same have
been complied,
® Real Estate (Regulation and Development ) Act ,2016 {RERA)

Transfer of property Act, 1882

The payment of Bonus Act, 1965

Minimum Wages Act, 1948
Payment of Gratuity Act, 1972

The Payment of Wages Act, 1936

The Maternity Benefit Act, 1961

‘The National and Festival Holidays Act, 1963

Employees Provident Fund and Miscellaneous Provisions Act, 1952

Employee’s Compensation Act, 1923

Contract Labour {Regulation and Abolition} Act, 1970

Employees State Insurance Act, 1948

The Sexual Harassment of Women at Workplace (Prevention, Prohibition

and Redressal) Act, 2013 (POSH Act).

& ® @ % ® e & @ » ° »

4. |have also examined compliance of:

The applicable regulations of Securities and Exchange Board of india (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time.

the applicable Secretarial Standards as issued by The Institute of Company Secretaries of
india and notified by the Central Government.

5. | further report that during the period under review the Company has complied with the
provisions of the Act, Rules, Regulations, Guidelines, etc. mentioned hereinabove.

6. | further report that:

d.

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the
compositions of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the act,

Adequate Notice is given to all the Directors to Schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least 7 days in advance.

There exists a system for seeking and obtaining further information and clarifications on the
agenda items before the meeting and meaningful participation at the meeting.

Majority decision is carried through and there were no instances of dissenting members in
the Board of Directors.

It is alse noted that the Company has an Internal Audit System to constantly monitor the
process for efficient compliances.

Required forms were filed with MCA, additional fee paid wherever required.

&

Office: H No. 93A, Mangla Vihar 2nd, Ramadevi, Kanpur - 208015, Uttar Pradeéh, India

Contact No.: 7275232329, 9559298469 E-mail: csneetushukla@gmail.com, neitu_shukla@yahoo.co.in
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7. 1 further report that there exist adequate systems and processes in the Company that
commensurate with the size and operations of the Company to monitor and ensure compliance
with applicable laws, rules, regulations and guidelines,

8. 1 further report that during the audit period, there were no specific events / actions having a
major bearing on the company’s affairs in pursuance of the above referred laws, rules,
regulations, guidelines, standards, etc., referred to the above.

DATE: 04% Day of August, 2025 PRACTICING COMPANY SECRETARY
PLACE: Mumbai M. NO: A47754
COP No: 17941
Peer Review Certificate No.: 6999/2025
UDIN: AD47754G000979674

Office: H No. 93A, Mangla Vihar 2nd, Ramadevi, Kanpur - 208015, Uttar Pradesh, India
Contact No.; 7275232329, 9559298469 E-mail: csneetushukla@gmail.com, neitu_shukla@vyahoo.co.in
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1S Semeeny,
NEETUSHUKILA

A Peer Reviewed Company Secretary in Préctice
M. No.: A47754 | COP No.: 17941 | Peer Review No.: 6999 /2025

Annexure to the Secretarial Audit Repo

The Members,

M/s, TRIO INFRASTRUCTURE PRIVATE LIMITED
301 JAISINGH COMMSPACE DAYAL DAS ROAD
F362 W.E, HIGHWAY VILEPARLE (EAST)

MUMBAI 400057 MAHARASHTRA INDIA

My Secretarial Audit Report of even date is to be read along with this letter:

1.

DATE: 04" Day of August, 2025
PLACE: Mumbai

It is the responsibility of the management of the Company to maintain Secretarial records,
devise proper systems to ensure compliance with the provisions of all applicable laws and
regulations and to ensure that the systems are adequate and operate effectively. My
responsibility is to express an opinion on these secretarial records based on our audit.

My responsibility is to express an opinion on these Secretarial records, Standards and
procedures followed by the Company with respect to secretarial compliance. | have followed
the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the secretarial records. The verification was done on the
random test basis to ensure that correct facts are reflected in secretarial records. 1 believe
that the processes and practices, | followed provide a reasonable basis for my opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

| believe that audit evidence and information obtained from the company’s Management is
adequate and appropriate for me to provide a basis for my opinion. Wherever required, |
have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

The compliance of the provisions of the Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was limited to
the verification of procedures on random test basis.

The secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the Company.

“NOAL T
COP No: 17941
Peer Review Certificate No.; 6999/2025
UDIN: A047754G000979674

Office: H No. 93A, Mangla Vihar 2nd, Ramadevi, Kanpur - 208015, Uttar Pradesh, India

Contact No.: 7275232329, 9559298469 E-mail: esneetushukla@gmail.com, neitu_shukla@yahoo.co.in



"”W NH VYAS & Co. O

Chartered Accountants
N.H. VYAS
B.Com (Hons.) L.L.B,, F.C.A., F.C5.

Admin. Office : 63, 6th Floor, Pranik Garden 'E' Bldg, Co. Op. Hsg. Soc. Lid., Next to HDFC Bark, Mahavir Nagar,
Kandivali (West), Mumbai - 400 067 « Email : nikhilcvyas@gmail.com + Mab. ; 9930838070
Regd. Office: D2/28, 5th Floor, Bharat Nagar, Grant Road, (East), Mumbai - 400 007.

Ref. No. :
T INDEPENDENT AUDITOR'S REPORT Date :21/05/2025

- To
: The Members of TRIO Infrastructure Private Limited

Report on the Ind AS Financial Statements

Opinion

E
A A S it

-

We have audited the accompanying Ind AS financial statements of TRIO Infrastructure Private
Limited (“the Company") which comprises the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in
Equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information. (hereinafter referred to as the “financial statements”).

E RS

: In our opinion and to the best of our information and according to the explanations given to
: us, the aforesaid Ind As financial statements give the information required by the Companies
Act, 2013 (the "Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other
i accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its profit/loss and total comprehensive income (including other
comprehensive income), the changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Ind AS financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Key Audit Matters (optional) (for listed compani?s}

Key Audit Matters are those matters that, in ofur professional judgement, were of maost
significance in our audit of the Ind AS financial statements of the current period. There are no
Key Audit matters to be reported.

Information Other than the Financial Statements and Auditor's Report Thereon




The Company’s Management and Board of Directors is responsible for the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

tn connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to

be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance,
including other comprehensive income, chan-geséin equity and cash flows of the Company in
accordance with accounting principles generally accepted in India, including Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. gThis responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and compieténess of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to ligquidate the Company or to cease operations, or has no realistic alternative butto do

50.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process. '

Auditor’s Responsibilities for the Audit of Ind AS Financial Statement

Qur objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and

R
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to issue an audito
assurance,
detect a material misstat

are considered material if, in
to influence the economic decisions o

A further description of the auditor's

r opinion. Reasonable assurance is a high level of
but is not a guarantee that an audit conducted in accordance with SAS will always
ement when it exists. Misstatements can arise from fraud or error and

dividually or in the aggregate, they could reasonably be expected
f users taken on the basis of these Ind AS financial

r's report that includes ou

statements.

¢ the Ind AS financial

responsibilities for the audit 0
auditor’s report.

statements is included in "Annexure A”. This description forms part of our

Report on Other Legal and Regulatory Requirements

rt) Order, 2020 (“the Order”), issued by the
ction (11) of section 143 of the Companies
rs specified in paragraphs 3

|. As required by the Companies (Auditor’s Repo
Central Government of India in terms of sub-se
Act, 2013, we give in the “Annexure B” a statement on the matie
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which t0 the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books [a nd proper returns adequate for
the purposes of our audit have been received from the branches not visited by us].

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the India
Standards specified under Section 133 of the'Act.

¢) On the basis of the written repr‘esentati{ms.receive
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 {2) of the Act.

f) With respect to the adequacy of the Internal Financial Control with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in "Annexure c’
¢} In our opinion and to the best of our information
us, the remuneration paid by the Company (o its
with the provisions of section 197(16) of the Act.
1) With respect to the other matters to be included in
Rule 11 of the Companies (Audit and Auditors) Rules,
our information and according to the explanations given to us:
i) The Company does not have any pendifng litigations which wou
position.
ii) The Company did not have any long-
which there were any material foreseeable losses.
iii) There were noamount which were required to be transferred to the Investor Education
and Protection Fund by the company.
iv)a) The management has represented that, to

n Accounting

d from the directors as on 31st March,

and according to the explanations given to
directors during the year is in accordance

the Auditor’s Report in accordance with

Id impact its financial

funds) by the company to or in any other person(s) or entity(ies), inc

2014, in our opinion and to the best of

term contracts including derivative contracts for

the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources or kind of
luding foreign

entities (“Intermediaries”), with the understanding, whether recorded in writing or
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otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Fundi ng Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our natice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement;

e

S

d) The company has neither paid nor proposed any dividend during the year.

€) Based on our examination, the company, has used accounting software for maintaining
i its books of account which has a feature of recording audit trail (edit log) facility.
' Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with.

For N.H.VYAS & CO
Chartered Accountant
Firm Reg. No:- 132204W

e m e

NI ANDRA VYAS
M. No. 014433
Proprietor

Place: Mumbai
Date: 21st May 2025

UDIN 5 0Iuz3 W I XMKT ng




TR %_«& i

S

Annexure A

Responsibilities for Audit of Ind AS Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audil procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abi lity to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a going
concern. Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonahly knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and sig-n@cant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be r.hought to bear Lon our independence,
and where applicable, related safeguards. S
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonahbly be expected to
outweigh the public interest benefits of such communication.

For N.H. VYAS & CO
Chartered Accountant
Firm Reg. No:- 132204W

NIKHIL CHANDRA VYAS
M. No. 014433
Proprietor

Place: Mumbai

Date: 21% May 2025

UD/N: DX v s
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Annexure C to the Independent Auditors’ Report
(Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

We have audited the internal financial controls over financial reporting of TRIO
INFRASTRUCTURE PRIVATE LIMITED (“the Company”) as at 31st March, 2025 in conjunction
with our audit of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing issued by ICAI and deemed to be prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and both issued by the ICAlL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. |

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectiveness ol internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial

Statements for external purposes in accordance w]th generally accepted accounting principles/ 4




—

08

Company’s internal financial control over financial reporting includes those policies and
procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the company; and

c) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For N.H. VYAS & CO
Chartered Accountant
Firm Reg. No:- 132204W

LA

NIKHIL CHANDRA VYAS
M. No. 014433

Proprietor ..
Place: Mumbak
Date: 212 M

UDIN 2Seauz3 B wMNANS
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Annexure B - to the Independent Auditors’ Report

(Referred to in Paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” of our report of even date)

In terms of the information and explanations sought by us and given by the Company
and Books ofaccountand records examined by usin the normal course of audit and to the
best of our knowledge and belief, we state that: -

i @)
(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plantand equipment.

(B) There are no intangible assets in the name of the company.

(b)As explained to us, Property, Plantand Equipment have been physically verified by the
management during the year and no material discrepancies were identified on such
verification.

(¢) There are no immovable properties in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment du ring the year
ended March 31, 2025.

(e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

fi.  (a)The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion, the coverage and procedure of such verification
by the management is appropriate and no discrepancies of 10% or more in the aggregate
for each class of inventory were noticed.

(b) The company has not been sanctioned working capital limits in excess of Rs. five
crores, in aggregate, from banks or financial institutions during any point of time of the
year on the basis of security of current assets. Accordingly, the requirement to reporton
clause 3(ii)(b) of the Order is not applicable to the Company.

iii.  (a) The company has granted loans, secured or unsecured, to companies/parties covered in the
register maintained under section 189 of the Companies Act, 2013 duri ng the year.

(b) The investments made by the Company, during the year, are not prejudicial to its
interest. During the year the Company has not provided guarantees, provided security and
granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties.




i

vii.

(c) The company has stipulated the schedule of repayment of principal and payment of
interest in respect of the loans granted to the parties covered in the register maintained

under section 189 ofthe Companieg Act, 2013, and the repayments or receipts are regular
as per the stipulated terms.

(d) There are no amounts of loans and advances in nature of loans granted to companies,
Firms, Limited Liability Partnerships, or any other parties which are overdue for more
than ninety days.

(¢) There were no amounts of loans and advances in nature of loans granted to
companies, Firms, Limited Liability Partnerships or any other parties which has fallen due
during the years, that have been renewed or extended or fresh loans granted to settle the
overdue of existing loans given to the same parties.

(f)The Company has not granted loans and advances in the nature of loans, either
repayable at demand or without specifying any terms or period of repayment to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(f) of the Order are not applicable to the company.

There are no loans, investments, guarantees and securities given in respect of which
provisions of Section 185 of the Companies Act 2013 are applicable. According to the
information and explanations given to us, the company has complied with provisions of
section 186 of the companies Act, 2013 in respect investments made by the company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of section 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section
148(1) of the companies Act, 2013, for the services rendered by the Company. Accordingly,
the requirement to report on clause 3(vi) of the Order is not applicable to the Company.

(a)The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and servifce tax, Provident Fund, employee's state
insurance, income tax, service tax, duty of customs, duty of excise, value added tax, cess and
other statutory dues applicable to it. According to the information and explanations given
to us, no undisputed amounts payable in respect of these statutory dues were in
outstanding, at the year ending, for a period of more than six months from the date they
become payable.

(b)The dues of Goods and Services Tax, Provident Fund, Employees' State Insurance,
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax,
cess and other statutory dues have been regularly deposited with the appropriate
authorities and there are no such dues which have not been deposited on account of any
dispute.




|
i
|
|

o

i ’«'&f .

i

viii.

iX.

Xil.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of accounts, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirements to report on clause 3(wiii) of
the Order is not applicable to the Company.

(a) The Company has not defaulted in repayment of loans or other borrowing or in the payment
of interest there on to any lenders during the year. Further the Company did not have any
outstanding loans or borrowings from banks or financial institutions during the vear,

(b) The Company has not been declared willful defaulter by any bank or financial
institutions or government or any government authority.

(c) The Company did not have any term loans outstanding during the year, hence the
requirement to report on clause 3(ix)(c) of the Order is notapplicable to the Company.

(d) The Company did not raise any funds during the year hence, the requirement to
reporton clause 3(ix)(d) of the Order is not applicable,

(e)According to the information and explanations given to us and the procedure
performed by us, and on an overall examination of the financial statements of the
Campany, we report that no funds raised on short- term basis have been utilised for
the long-term purpose.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or associate companies. Hence the requirement to report on clause
3(ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public
offer or further public offer (including debt instruments), hence the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of
shares/fully or partially or optionally convertible debenture during the year under
audit and hence, the requirement to report on clause 3(x)(b) of the Order is not
applicable to Company.

(a) During the course of our examination of the hooks and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud on or by the Company, noticed or reported during the
year, nor have we been informed of any such instance by the management.

(b) During the year, no report under subsection (12) of section 143 of the Companies
Act, 2013 has been filed by us in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rule, 2014 with the Central Government.

(c) To the best of our knowledge and according to the information and explanations
givento us, no whistle-blower complaints received during the year by the company.

The Company is not a Nidhi company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a), 3(xii)(b) and 3(xii}(c) of the
Order is not applicable to the Company.

op
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Xiil.

Xiv.

Xix.

Transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013, where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting standards.

The Company does not required to conduct internal audit.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirements to report to clause 3(xv) of
the Order is not applicable to the Company.

{2)The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on clause
3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause 3(xvi)(b) of the Order is
not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to reportonclause 3(xvi)(c) of
the Order is not applicable to the Company.

(d)There is no Core Investment Company as a part of the Group, Hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the

Company.

The Company has incurred cash losses in the current financial year of Rs, 64.80 Lakhs.

There has been no resignation of the statutory auditors during the year and
accordingly requirement to report Clause 3(xviii) of the Order is not applicable to the
company.

On the basis of the financial ratios disclosed in note 40 to the financial statements,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements and
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which cause us to believe that any material uncertainty exists as on the date
ofthis audit report that Company is notcapable of meeting its liabilities existing




at the date of balance sheet as and when th;ey fall due within a period of one year
o from the balance sheet date. We, however, state that this is not an assurance as to
¢ ; the future viability of the Company. We further state that our reporting is based on
the facts up to date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date will get discharged by the Company as and when they fall due.

xx.  In our opinion provisions of section 135 of the Companies Act, 2013 is not

_ applicable to the Company. Accordingly, reporting under sub clauses (a) and {b)
? of the clause 3(xx) of the Order is not applicable to the Company.

For N.H. VYAS & CO
Chartered Accountant
Firm Reg. No:- 132204W

NIKHIL CHANDRA VYAS
M. No, 014433
Proprietor

Place: Mumbai

Date: 215 May 2025
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TRIO INFRASTRUCTURE PRIVATE LIMITED

301 JAISINGH COMMSPACE DAYAL DAS ROAD, F362 W.E. HIGHWAY, Vilee parle (East), Mumbai, Mumbai, Maharashtra,

India, 400057

Assessment Year 2 2025-2026
Previous Year Ended ; 31.03.2025
Status i Domestic Company
P.AN. -
T.AN.
Date of Incorporation [t
I “STATEMENT OF TOTAL INCOME 1
Profit before tax as per Profit & Loss Account {7,254,782)
Add : Depreciation as per Companies Act, 1956 (tangible assets) 761,438

Less : Depreciation as per Income Tax Act, 1961 (461,339}
Less : Income from Capital Gains, considered separately -
Less ; Income from Other Sources, considered separately -
ind AS Impact reversed back 13,640
ADD : Capital Gains for the year

Short Term Capital Gain

Long Term Capital Gain -

ADD : Disallowables u/s 35

- Expenses for incorporation of Company -

LESS : Amount allowable
- Preliminary Expenses admissible u/s. 35D (5th year)
(Note: 1/5th claimed of Rs.5,000/-)

INCOME FROM OTHER SOURCES:

- Interest Income i

NET TAXABLE INCOME (6,941,042)

TAX LIABILITY

Tax @ 25% *

Tax @ 15% on STCG

Tax @ 20% on LTCG

Add: Health & Education Cess @ 4%

Add: DEFAULT IN PAYMENT OF ADVANCE PAYMENT ( SECTION 234 B)

Add: DEFERMENT OF ADVANCE TAX (SECTION 234Q) -
Total Tax liability 2

Less: Advance Taxes paid
Less: TDS deducted as per Form 26AS (409,503)
Balance tax due / (refund receivable) (409,503)




TRIO IMR&STRUCTJ}R&&M“ATE LIMITED

iote | Asat 31stMarch,| Asat3ist | ‘-ﬁs;at..l‘Mpm,
2025 o March,2024 | = 2023
i - G5 Rs.In Lakhs | Rs.Inlakhs | Rs. In Lakhs
ASSETS
o
1 Non-current assets
(a} Property Plant and Equipment 2 21.71 12.58 0.50
(b] Financial Assets
(i) Other financial assets 3 8.79 -
{¢) Deferred Tax Asset 4 0.78 -
{d) Income Tax Asset 5 4.10 s
35.37 12.58 0.50
; 2 Current assets
{a) Inventories 6 4,853.04 3,278.96 80.06
i {b) Financial Assets
| (i} Trade receivables 7 3.220.99 567.77 -
. (ii} Cash and cash equivalents 8 53.96 90.21 13.26
! g (iii) Other financial assets 9 1,285.35 1,001.00 652.00
§ (¢} Other Current Assots 10 10.04 21.45 -
9,423.39 4,959.40 745,32
9.458.76 4,971.98 745.82
EQUITY AND LIABILITIES
1 Shareholders' funds
{a}] Equity Share capital 11 2,050.00 390.50 1.00
{b) Other Equity 12 (93.12) {21.36) (26.72)
1,956.88 369.14 (25.72)
. Z Current liabilities
§ (a) Financial Lizbilities
. {i) Current borrowings 13 699,55 1,245.49 67443
| (i) Trade payables
1 Total outstanding Dues to Micro and Small Enterprises, 14 - - -
| Total outstanding Bues to Others 14 288.27 63.17 49.23
(b) Other current liabilities 15 6,514.06 3,294.18 47.88
, 7,501.88 4,602.84 771.54
' 9,458.76 4,971.98 745.82
Significant Accounting Policies 1
See accompanying notes forming part of financial statements
1 As per our report attached of even date
FORN H VYAS COMPANY For and on behalf of the Board of Directors '
3 . Chartered Accountants , TRIO INFRASTRUCTURE PRIVATE LIM Lam}//
il FIRM REG. NO: - 13220477, AN 0 n_ CIN U68200MH2011PTC219111

D;recmr Director

Proprietor

ﬂm;nf Secretary .

: Métdership No.59197
Membership No: 014433 DIN : 02451758 DIN : 05326740 _

UDIN : 250144 33BMIXMNY115 Place: Mumbai

Place : Mumbai Place : Mumbai Place : Mumbai e

Date : 21st May 2025 Date ; Date :




TRIO INFRASTRUCTURE PRIVATE LIMITED
Statement of Profit & Loss for the year ended March 31, 2025

or the year ended
i 315t March, 2025
5 Rs. In Lakhs
Income

Revenue from operations 16 . 115.21
Other income 17 2527 -
Total income _ 25.27 11521
Expenses
Operating expenses 18 1,190.10 3,127.20
Changes in inventories 19 (L574.08) {(3.198.50]
Employee benefits exy 20 57.55 14.38
Finance casts 21 7272 2147
Depreciation and amortisation expense 22 7.61 1.19
Other expenses 23 343.90 144.51
Total Expenses 97.82 109.85
Profit before Exceptional Items and Tax [72.55) 5.36
Exceptional items
Proiit before tax (72.55) 5.36
Tax expenses: 24
Cuprent tax -
Incame tax earlier years - =
Deferred Tax Credit/{Charge) (0,78}
Total tax expenses {0.78) -
Profit after tax for the year {71.77) 536
Other comprehensive income
(2] Items that will not be reclassified subsequently to profit or loss
R i s of the defined benefit plans A
Income tax effect on above - -
(Bb) Items that will be reclassified to profit or loss in subsequent periods
Gain / (Loss) on Items designated as Fair Value Through Other
Comprehensive Income
Income tax effect on above S il
Other comprehensive income for the year, net of tax
Total comprehensive income / (loss) for the period (7L77) K e
Earnings Per Share of Rs.10/-each 25
Basic {0.35) 147
Diluted (0.35) 147
Significant accounting policies
See accompanying notes

FOR N H VYAS COMPANY

As per our report attached of even date

FIRM REG. NO: - 132204W

TRID INFRASTRUCTURE PRIVATE LIMITED

A

Forand on behalf of the Board of Dlremn[/.\/

CIN ; U6B200M i

NIKHILCHANDRA VYAS MANOJSHANKAR A TRIPATHI

Proprietor Direcrar =

Membership Nuo: (14433 DIN : 02451758 %

UDIN - 25014433BMIXMNS115 PRIYANKA KU

Place : Mumbai Place : Mumb@pmpany Secretary Place ; Mumbit

Date': 21st May 2025 Date : Membership No.59197 Bt : |
Place: Mumbai

Date:
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TRIO INFRASTRUCTURE PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March 2025

As per our report altached of even date

FOR N H VYAS COMPANY
Chartered Accountants
FIRM REG NO: - 132204W

Far the year ended
31 March 2028
Rs. In Lakhs
A. Cash llow from operating activities:
Profit before tay (72.55) 536
3 Adjustments for:
l * Depreciation and amortisation cxpense 7.61 i.19
1 * Interest charges and loan processing fees 72.61 21,47
i " Interest income (0.72) N
| Operating profit before warking capital changes 6.96 28.01
Adjustments for working capital changes:
If% " [Increase)/Decrease in Non-carrent Financial Assets [8.06) -
. ;Z * [Increase)/Decrease in Inventories {1,574.08) {3.198.90)
5"5 " (Incréase] Decrease in trade receivables ({2.653.22) (567.77)
il * (Increase)/Decrease in Current Financial Assets (284.35) (349.00)
{Increase)/Decrease in Othercarrent assets 11.41 (21.45)
a * Increage/{Decrease] in trade payables 22511 13.94
_ § " Increasef{Decrease) in other current liabilities 3.219.88 3,246.30
' Cashg d from oper (1,056.15) (B48.88)
i Taxes paid (%.10) d
j Net cash generated from operating activities (1,060.45) (848.88)
: B. Cash flow from investing activities:
1 Purchase of fixed assets (16.75) (13.26)
| Net cash used in investing activities (16.75) (13.26)
4 C. Cash flow from financing activities:
¢ Praceeds from Issue of Equity Shares 165950 389,50
- payment of fong term borrowings (618:55) 54834
% Interest and loan processing fees paid - 1.25
i Net cash used in financing activities RS o093
1 Netincrease / (decrease) In cash and cash equivalents {A+B+C) {36.25) 76.95
f Cash and cash equivalents at the beginning of the year 90.21 13.26
o Cashand cash equivalents at the end of the year 53.96 90,21
; Cash and Cash equivalents as per Balancesheet(Refer Note §) 53.96 90.21 |
g ] The Cash Flow Statement has been prepared under the indirect method as setoutin Ind AS- 7 on Cash Flow Statement prescribed in aceounting
i standards notified under Section 133 of the Companles Act, 2013.
i b} Significant accounting policies and Notes to accounts form an integral part of the cash flow statements,
: The nates referred to above form an integral part of the financial statements

For and on behalf of the Board of Directors of
TRIO INFRASTRUCTURE PRIVATE LIMIT

CIN : USB200MH2011FTC2101 11

S

MANGJSHA .
Membership No: 014433 Director Director
UDIN ; 25014433 BMIXMNY115 DIN : 02451758 DIN: 05326744
Place : Mumbai y Place : Mumbal Place : Mulnbai
Date: 215t May 2025 ; e Date 3
te - 215t May 202 PRIVANKAKI Bate

Company Secretary

Membership No.59197

Place:Mumbai

Date: 21,&{.”}3




A‘s_‘-at April 01,2023 (26.72) {2672}
Profit for the year 536 536

T —

,,-Mmm 01,2023 :
 |Add : Fresh shares paid up during the year 3,895,000
. 389.50
~ [BalanceasatMarch 31,2024 3,905,000 | 390.50
. |Add: Fresh shares paid up during the year 16,595,000
iy 1,659.50
Balance as at March 31, 2025 20,500,000 |  2,050.00 |
OTHER EQUITY
: Rs. In Lakhs
- Retained Eammg_-gl. i al
Asat April 01,2023
-~ {Balance as per previous GAAP | (2511} {2511}

Ind AS Adjustments: |
Interest income an fair valuation of security deposits
Amaortization of Prepaid expenses = -
Profit for the year (160} {160}
Other Comprehensive Incame [Net of tax)

Other Comprehensive Income (Net of tax)

Balance as at March 31, 2024 {21.36) (21.36)
Profit for the year (7177} [71.77)

Other Comprehensive Income (Net of tax)

I (93.12) (93.12

Retained earnings
Retained earnings represents surplus/accumulated earnings of the Company and are available for distribution to shareholders

As per our report attached of even date g
FOR N H VYAS COMPANY it
Chanered aecmmnts

e g A ctor Director (24
Membership No: 114433 N e — DIN: 02451758 DIN : 05326740
Place : Mumbai : by
- Date : 21st May 2025 : g i Plac:e Mumbal Place : Mumbai
UDIN : 250144338MIXMNO115 Date ‘2j.058, ”/ Pawe: 2|, 65, 2.5
; PRIYAN NWAR
Company Secretary
Membership No.59197
Place:Mumbai

Date: 21.05-2 %
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TRIO INFRASTRUCTURE PRIVATE LIMITED !
Notes forming part of the Ind AS financial statements for the year ended 31st March 2025

1 Company Overview, Basic of preparation of accounts & Significant accounting policies

1) corporate Information

Trio Infrastructure Private Limited {"The Company”), was incarporated m 2011 and headquartered in Mumbai, Maharashtra, has
steadily established itself as a growing force In the real estate development sector. With a strong focus on quality, innevation, and strategic
location, the company is currently executing a significant affordable housing development project in Vasai, part of the emerging MMR
Region, This project comprises of 550 plus residential units and reflects Trin Infrastrucrure’s commitment to delivering value-driven,
thoughtfully designed spaces that meet the evolving needs of urhan communities, Looking ahead, the company is peised for expansion into
other key regions of the Mumbal Metropolitan Region [M.Piﬁ}. a move that is expected to enhance its visibility, strengthen its market
presence, and uhlock new growth opportunities. 45 Tﬁfu Infrastructure continyes to scale, it remains dedicated to bullding sustainable and
future-ready developments that contribute meaningfully to the region’s urhar landscape

(1) Basis of preparation of accounts

The standalone financial statements had been prepared in accordance with Indian Generally Accepted Accounting Principles [GAAP)
convention on aceural basis upto 31,03.2024. Since preparation of Ind AS complied financial statements applicable to holding company,
preparation of Ind AS complied financial statements shall also ateract to it's subsidiacy company. Hence, These Hnaricial statements have
been recasted from 01.04.2023 and prepared in sccordance with Indian Accounting Standards (‘Ind A5} as per the Companics {Indian
Aceounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 201 3, [the "Act’) and other relevant provisions of the Act,

|' As these are the Company’s first financial staterments prepared In accordance with Ind AS, Ind AS 101, First-time Adoption of Indian
! Accounting Standards has heen PF "»k' Ant explanation of how the transition to Ind A3 has affected he previously reported fnancial
? pasition, financial performance and cash flows of the Company is provided in Note 42

{ili} Accounting system :
These financial statements have been prepared in Indian Rupee which isthe functional o urrency of the Company, These financial statements

have been prepared on historical Cost basis, except for certain financial instruments which are measured at fair value or amortised cost ar
the end of each reporting period, as explained inthe accounting pelicies helow.

" {iv} Useof estimates
»

The preparation of the financial statements in conformity with ind AS requires the Management to make estimates ang assumptions
censidered in the reported amounts of assets and liabilities {including contingent liabilities} and the reported income and expenses during
the year. The Management believes that the esti used in ton of the financisl statements are prudent and reasonable. Future
results could differ due o these sstimates and the differences between the actual rusults and the estimates are recognised in the periods in
which the results are known materialise.

S A

{v} Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary ftems and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or aceruals of past or future cash receipls or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information

(vi) Property, plant and equipments

Tangible assets are stated at cost of Juisition less ac lated depreciation and aceumulated impatrment loss, if any. Cost comprises of
purchase price and any attributabis cost such a3 duties, freight, taxes and incidental expenses incurred in bringing the asser to s working
condition for its intended use.

Subsequent expenditures refated tw an item of tangible assets are added to its ook value only if they increase the future benefits from the
existing assets beyond Its previously assessed standard of performance.

{vit} Depreciation and amortisation; !
Depreciation on tangible assets and amortisation of intangible assets is provided on 2 pro-rata basis under the Written down value method
and the useful life of assets is consideced to be equal tn/ lower than the jife spectfied 0 Schedule 1 to the Companies Act, 2013, which i the
opinion of the management represents, the esti f useful ic life of the fived assers,

Depreciation on addition/disposal Is caleulated from the date of additions and to the date of such dispasal,

Trausition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised

as of April 1, 2023 (transition date) measured as per the previous GAAP and use that carrying vaiue as its desmed cost a5 of the transition
date.

Subsequent costs

The costof replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item if it 15 probable that
the Riture economic benelits embodied within the part will flow to the Company and its cost can be measired reliably. The carrying amount
of the replaced part is derecognised. The casts of the day-to-day servicing of property, plant and Juip arer ised in the statement
of protit and loss as incurred.

Disposal

An item of praperty, plant and equipment is derecognised upon disposal or when no future besiefits are expected from its use ar disposal.
Gains and lusses on disposal of an item of property, plant and equipment are determined by comparing the procecds from disposal with the
FArrying amount of property, plant and equipment, and are recognised net within other income fexp in'the state of profit and loss.

(viii) Impairment of Assets

Anasset is treated as Impaired when the carrying cost of asset exceeds its recoverable vaiue. An Impairment loss is charged to the Profit and
Loss Account in the year in which an asset is Identified as impaired. The impairment loss recognized in prior Accounting period is reversed if
there hias been a change in the estimate of recoverable amoime.




TRIO INFRASTRUGTURE PRIVATE LIMITED !
Notes forming part of the Ind AS financial statements for the year ended 31st March 2025

{ix) Earnings per Share

mﬁ&ﬂﬁﬂﬁ per share is computed by dividing the Q;!'Bﬁt ] {loss)aler ta {inchuding the posttax ffct f extraordinary items, i any) by

the weighted average number of equity shares outstanding during th year,

(x) Revenue Recognition |
The company recognizing revenue over the period of time from real estate development projects, In accordance with [nd AS 115 - Revenue

from contraets with customers. Revenue is recognized in proportion to the stge of completion of the prbjeet, provided that a reasanable
level of certainty exists regarding the ultimate collection of revenue and the costs Incurred and to be incurred can be reliably measured.

For the financial year 2024-25, the company has not récognized any revenue for due to the illowing reasons:
a. The legally enforceable agresment with the buyer has not yet heen executed,

b. The total project cost incurred has not reached 25% of the est | ttal cost.
c. Legs than 25% of the total saleable area has been secired by agreements with buyers
d. Less than 10% of the total revenue as per the greemient has been realized from vach buyer

Revenue from the sale of completed units will be recognized upon the transfer of significant risks and rewards of ownership to the buyer,
which generally occurs upon possession or registration, whichever is eartier.

{xi} Recognition of Income from Other Sources i
Interest income Is recogntzed on a time proportion basis, Any incidenta! income aarned during the project development period is reduced
from the project cost.

(xii} Project Costs: |
Project costs include cost of land (including development rights)., construction custs. horrswin & custs, and other costs directly attributable to
the specific project. These are recopnized as work-in-progress until the criteria for ssvenue recognition ars met

(xili) Borrowing Costs:
Borrowing costs directly attributable to the acquisition or ¢ tion of qualifying assets (including real estate prajects) are capitalized as
part of the cost of the asset. Other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are incurred,
in accordanre with Ind AS 23- Borrowing Gosts.

{xiv] Provision For Taxation
Provision of current tax is determined on the basis of taxable income and tax credits computed in accordance with the provisions of Income
tax gct, 1961,

Deferred tax charge or credit are recognised for the future tax consequences atlribuzable to timing difference that result between the profic
olfered for income taxes and the profit as per the financial statements. Deferred tax in respect of iming difference which originate during
the tax holiday period but reverse after the tax holiday period is recognised in the year in which the timing difference originate, For this
purpose the timing differences which originate first are considered to reverse first. The delel red tax charge or credit and the corresponding
deferred tax liabilities or assets are recognised using the tax rates that have hesh cnacted ar substantively enacted by the balance sheet
date, Deferred tax assets are recognised only t0 the extent there is reasonable certainty that rthe assets can be realised in future; | T,
when there is 2 brought forward loss or unabsorbed depreciation undeér taxation laws, deferced tax assets are recognised only if there is
virtual certainty of realisation sfsatgm Deferred tax assets are reviewed as at each balance sheet date and written down or written up
fa reflect the amount that i reasonably/ virtually certain to be realised,

{xv]) Leases
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified as
uperating leases.Operating lease payments are recognised as an expense In the statement of profit and loss ona straight-line basis over the

[xvi) Provisions Contingent lmuxuaind Contingent Assets

B pE 1 i of esti n are rec

Provi iving sub I #ized when there is o present obligation as a result of past
eventsand it is probable that there will be outflow of resources.

Cmﬁnw Liabilities are not recognised, but are disclosed in the notes.Contingent assets are neither recognised not disciosed in the
financial statements, g




TRIO INFRASTRUCTURE PRIVATE LIMITED
Notes forming part of the Ind AS financial statements for the year ended 315t March 2025

(xvi)

Contingent assers are not recognised |n the ﬁnancial: statements, A contingent asset is disclassd where an inflaw of economic benefits s
probable. Contingent assets are assessed continually and , if it is virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognised in the period i which the change securs

Financial Instruments;
A finanelal Instrument is any contract that gives rise 1 a financial asset of one entity and a financial labiiity or equity instrument of another
entitv.

Financial assets

Financial assers intlude cash and cash equivalents, trade and other receivables, investments in securities and other eligible current and non-
CUITENE 355815

SELE 1 B uae) on 4 L~ mént

The Company recognizes a financial asset in its Balance Sheet when it becomes party 1o the contractual provisions 6f the Instrument. All
financial assets are recognized initially at fair value, plus in the case of financial assets not recorded at fafr value through profit or loss
(FVTPL}, transaction costs that are attribatable to the acquisition of the financial asser. Where the fair value of a financial asser at initial
recognition Is different from its transaction price, the difference between the falr value and the transaction price is recognized as a gain or
loss in the Statement of Profit and Loss at initial recognition. If the fair value is determined through a quoted market price in an active
market for an identeal asser fie. level 1 input) or through a valuation technique that uses data from observable markets (e level 2
Inputlin case the faik value is not determined usinga level 1 or fevel 2 input as mentioned abpve, the difference between the fair value and
transaction price s deferred appropriately and recognized a$ a gain or loss in the Statement of Profit and Loss only to the extent that such
Rain ar loss arises dus to a change i factor that market participants take into account when pricing the financial asset,

Subsequent measurement;

The Company classifies its fina ncial assets into the following categories:

o Financial assets at amortised cost: At the date of initial recagnition, are heid to callect contractual cash fows of principal and interest on
principal amount outstanding on Specified dates. These financial assets are intended to be held until maturity, Therefore, they aro
subsequently measured at amortised cost by applying the Effective Interest Rate [EIR} method to the gross earrying amount of the financial
asset. The EIR amortisation is included as interest income in the profit or loss, The losses arising from impairment are recognised in the
profit or loss,

o Financial assets at falr value through other comprehensive incame: At the date of initial recognition, are held to colleet contractual cash
Hows of principal and Intersst on. principal amount outstanding on specified dates, as well as held for selling: Therefore, they are
b | ed at each rep bgg dhate at fair vahe,_wiﬂ;_al}kir value movements recognised in Other Comprehensive Income {0,

0 Financial assets at fair valus through profit or loss: At the date of mmitial recognition, financial assets are held for trading or which are
measured neither at Amortised Cost nar at Fair Value through oci. Therefore, they are subsequently measured at sach reporting date at fair
value, with all fair value movements recognised in the Statement of Profit and Luoss.

A financial asset [or, where applicable, a part of a financial asset or part of a group of similar Anancial assets) is derecognized [i.2. removed
from the Company's Balance Sheet) when:

& The contractual rights to cash flows fram the financial asset sxpires;

ii. The Company transfers its contractual rights to receive cash flows of the fnancial assetand has substantially transferred all the rigks and
rewards of ownershis of the financial asset. |

9“'"?! has__ed'cm mgtxpemécmditlnsms{l‘.‘cl.] madel to all its fi tal assets ed ay 1 cost.

All financial labilities are recognised initially at fair value and, in the case of Joans and barrowings and other payables, net of directly

attributable transaction costs, After initial recognition, financial liabilities are classified under one of the following two categories:
|

oWianW'merr gnition, such financial liskilities are quently i at tised cost by
applying the Effective Interest Rate (EIR) method to the gross carrying amount of the fancial liability. The EIR amortisation is included in
finance expense in the profit or uss. I

o Financial Habilities at falr value through profic or loss: which are designated as such on inirial recognition, or which are held for trading
Fair iswwm;msmmw:&gwm own credit risk is recognised in 0CL. These fains / losses are not subs quently transkerred
to Statement of Profit and Loss, All other changes in fair value of such liabilities are recognised in the Statement of Profitand Loss,
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TRIO INFRASTRUCTURE PRIVATE LIMITED

Notes forming integral
3 Dther non-current Ananclal assets

partof Balance Sheet as on 31-Mar-2025

Unsecured, considered good
To refated party

Asat

01 April 2023
Rs. s

4
Asat
| 01 April 2023
Rs. In Eakths
0.78
Total 0.78 - | -
5
Asat Asat
. th2024 | 01 April 2023
S e nlakhs | R InLakhs
Income tax paid 410 . . e
Liss : Provision for tax =
Total 4.10 - |
~ Asat
2024 | 01 April 2023
Raw Material 2253 2253 22.53
Workiin Progress 1229 229 1229
Stoclkin Trade 461823 324415 4525
Total 53 78.96 Bi.06
v )
Asat
01 Apr
iy, ;kody il R, b Lakhs
Naceivs for a perio =i e e——
(months the date they were due for payment
Related parties A
Others
UOther receivables:
Related parties N s
Others 3220499 567,77 B
Unbilled revense . -
Provision for doubtful debis -
Total _3.2‘_22.22 567.77 -

(] puted trade receivabl - 450.30)

considered good 322099

(11} Undisputed trade recelvables

considered daubtfyl

{iil) Dispuited trade receivables

considered pood

{iv) Disputed trade receivables

considercd di 2

3,220.99

3.220,99




Ageing

(1} Undisputed trade recevables
considersd good 56777
(i4) Undisputed trade roceivablas

| considered doubtful

{if) Disputed trade receivables

considersd good

(i) Disputed trade receivabiles

cusidervdl doubtful .
Gross Trade Receivables 567.77 367.77
Provision for doubtful debrs =

Unbilled Revanue (Not Due)
Net Trade receivahles

S AT

T

56777 - =

Ageing of Trade Receivable as at March 31, 2023

- - 567.97

2-3years More than Total
3 Year :
{1} Undisputed trade reces -
idered pood
(i} Undisy trade receivabl
considered doubeful

3 (nE) Disputed trade receivibles
% considered good

{iv} Bisputed trade receivables |
: considered doubtful

Gross Trade Receivables o Z i g
| Provision for deubtful debes -

tinbilled R e Mot Due) - =
fﬂ"ﬂ Trade recefvables - - =

;. Balances with hanks
10 current accounts & Escrow A/C 51.09
b Cashin hand and at site 287

8s.71 948
150 378

Total 53.96 90.21 13.26

9 Other current ﬂm!_n_’rg! assels

s e

Loans and sdvances
| Related parties HO5.18 30600 207.00
! 5 Uthers 450,18 695.00 44500
i | -
! Taotal lm 1,001.00 652.00
10 Other currént assets Rs, In Lakhs
¥ g
: Asuk o
| 01 Aprizezy
: i ; i ” Rs.ln Rk
| Advance to Creditor :
| Staff Advances 042 085
{ Frepaid expenses 297 .
| Balance with revenue authornities
| Advance payment of TDS 408 ¥
] GST receivalie 278 364
! Total i0.04 2135 .
|

Hi
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- TRID INFRASTRUCTURE PRIVATE LIMITED

Notes ng integral part of Balance Sheet as on 31 -Mar 2025

385t March 2025 - 20500000 Equity Shares (115¢ March 2024
5000000 Equity Shares} (31t March 2023 - 100000 Egoley
Shares), Rs.10/-par value

5000006 100,000 10.00
20,500,000 2,050.00 5000000 {0100 10,000 1.00
20,500,000 205000 3905000 294050 | 19,0668 100

Asat 3] March 2024 ]

_Asaton

Hoiding “’_"ﬂ;‘"m} % of Holding | --m}. i
o003 | _0.00%] 3
000 x 0.00%
B000849% 260004 56.58%
0.00% 16.65%]
0.00% m?m_‘
- [ 0.54%
20,499,950 999559510 < 3
20,500,000 100.60% 3,905,000 100.00% |
ey
ke ] “!@g‘& ;..&’ .
Shares oulstanding at the beginn 10,000
Shares Pald up during the year 5 31895000 | 14,950,000 L.
h back duri = I . | . p =
end of the 20,500,000 000 3905000 | 39050,000 | 10,000 100,000

[d} Terms/rights attached to equity shares

The company kas only one chass af equity share having 2 parvalus of Rs.10 pershare Each holder ol squity sharss (< sniitid i

oRevole per share

-




TRIO INFRASTRUCTURE PRIVATE LIMITED
Notes forming integral part of Balance Sheet as on 3 1-Mar-2025

12 Reserves and surplus

# SUrplus in Statement of Profit and Loss -
Balance at the beginning of the-year [21.36) [2672 [25.11]
Add / {Less) ; Profit for the vear {71.77) 536 (1.60}
Add / (Less) : Other Comprehensive Income (Netof tax) - . .
Total  (93.1 (21.36) (26.72)
| 13 Current Borrowings
Particulars 01 April 2023
g P : Rs. In Lakhs
' Ugsecured Loans:
! Erom Related partigs
% BALA|I RAGHAVAN - 276 116.20
:_ ALOK CHAUBERY - D0 -
| ALOK CHAUBEY HUE - 200 -
AV Developer - 0.68 .68
BSRD INFRA BUILD PVT LTD - 19.55 7.55
Vijay Tripathi HUF . 010 -
CRPL BUILDCON PVT LTD i - 10,00
Others
A B INFRAVISION PYT LTD 366.80 31820 -
A BINFRABUILD LTD 195.00
ALPHONSO TRADING . 100.00 100,00
BCG FINANCE COMPANY PYT LTD 150.00 150.00 -
R K BIHLDCON PRIVATE LIMITED - 129.30 250,00
RUPAREL HOUSING DEVELOPMENT PVT LTD - 400.00 -
SHREE SHUKKARTHA DEVELOPER - 10.00
VALUE LINE ADVISORS PRIVATE LTD BL275 - -
NAMINATH PROHOUSE PRIVATE LIMITED 100.00 - -
Unweal Infra Put Led - 290 E00
Total 699,55 1,245.49 674.43




14 Trade Payables

TRIO INFRASTRUCTLRE PRIVATE LIMITED

Nates forming integral part of Balance Sheet as on 31-Mar-2025

Dues tomicro and small enterprises* . 2

Dues to related parties 5 . -

Dues to others 288.27 6317 49.23
Total 288.27 63.17 | 49.23

* The identification of suppliers under “Micro, Smali and Medium

Infarmation to the extent provided by the suppliers to the Compan

outstanding for more than the stipulated period, are given below:

Ageing of Trade Payables

as at March 31, 2025

Enterprises Develupment Act, 2006 was donc on the basis of the
Y. Total autstanding dues of Micro and Smail Enterprises, which were

1-2years Sk

3 years

(1) MSME

|More Than 3 year

{ii) Others

)

wd
in
[~}

2023

{ii} Bisputed Dues MSME

{iv) Disputed Duges Others

Add Provision for Expenses

Total Trade Payables

225.10

t March 31, 2024

L1} MSME
(i} Others

{iti} Disputed Dues MSME

(v} Disputed fiaes Others

Add Pravision for Expenses

Total Trade Payahles

MSME

ing of Trade Pa ables as at March 31, zqz_s

- 2years

i) Others

iii) Disputed Dues MSME
iv Dues Others

Add Provision for Expenses

Advanee received from Debtors 312 312 312
Unrecognized Saies 519396 51995 -
HRetention Money . 5.50 550
Stamp Duty Payable 2337 9354 -
Statutory dues payable 030 34.17 230
Expenses payable 93391 2421.93 3697
Taotal 6,514.06 3.294.18 47.88

SR—
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TRIO INFRASTRUCTURE PRIVATE LIMITED

Notes forming integral part of Profit and Loss account for the year ending 31-Mar-2025

SR Ty

16 Revenue from operations

ar ended 31| For the year ended
2025 _31March 202

3

i R alegr ) Rs. In Lakhs Rs. In Lakhs

Revenue from Operations 115.21
Total - 115.21

17 Other income
LA ST T ~ |For the year ended 31/ For the vear ended 31
_ March 2025 March 2024
. et Rs. In Lakhs Rs. In Lakhs

Discount Recieved 15.99 -

Forfeiture Flat Deduction 3.05 -

Unclaimed Retention 550

Interest Income 0.72 #
Total 25.27 .

18 Operating Expenses _

e sl R {For the year ended 31| Fe

?m-;i 1 : _March 2025

i = _Rs. In Lakhs

Construction Related Expenses 88799

Approval Cost 83.82 -

Development Charges - 3,015.33

Legal & Documentation Charges 25.22 0.05

Contract Charges 15.15 -

Unbeligible GST expenses 162.92 28.60

House Keeping Charges - 557

Bussiness Consultancy Charges 15.00 -

Drinking Water . 1.04
Total 1,190.16 3,127.20

19 Cha;;xges in inventories of Stock—in-’_l‘rade

Opening Stock
Less: Closing Stock

L

(4.853.04)

ar ended 31

" 3,278.96

(3,278.96)

(1,574.08)

(3,198.90)

pe
Directors remuneration
Salaries to staff

Staff welfare expenses

Total




TRIO INFRASTRUCI_'URE PRIVATE LIMITED

Notes forming integral part of Profit and Loss account for the year ending 31-Mar-2025

21 ifinance costs

L :
Bank Charges
Interest Charges

Loan Registration & Processing Fee

Total

22 Depreciation and amortization expense

Z 15 S

Preliminary expenses w/off = M
Depreciation on Tangible assets 7.61 1.19
Total 7.61 1.19

23 Other expenses

- ;._

Insurances Charges
Others Administrative Expenses 6.69 7.60
Printing & Stationery Charges 1.22 -
Office Rent ' 19.74 >
Sundry Expenses 1.21 0.19
ROC & MCA Charges 2251 0.06
Power & Fuels Charges 15.82 441
Travelling Charges 14.36 0.14
Consultance Fees 7.64 -
Audit fees 0.57 -
Sales & Marketing Charges 254.01 132.11
Total 343.90 14451

He



' TRIOINFRASTRUCTURE PRIVATE LIMITED ;
Notes farming part of the Ind AS financial statements

(Al in Rupees Lakhbs, unless otherwise stated)
& 24 Tax Expense
s ; : 31March2025 | 31March2024
Current tax {including carlier vears) >
Deferred tax : I!.?S -
Income tax expense reported in the tof profit and loss 0.78 -
Oturmmpwhm Income
credit
0.78 .

The major compunents of income tax expense and recencilistion of expected tax cxpense based on the domestic effective tax rate of the Compaiy at March 31, 2025 and March 31, 2024 is
25.168% and the reported tax expense in the statement of profit or loss are as fallows:

- For the year ended

i ol e | 3iMarch2025
Accounting profit before income tax ! [72.55)
AL country’s statutory income tax rate of 25.168% [1826) 1.35
Tax effect of amounts which are not deductible {taxable) in caleulating taxable income:
Difference Between ook Depreciation And Tax Depreciation 0.76 -
Carried forward losses 1747 {1L.35)
Tax in respect of eariier years - -
Effect of Deferred Tax .78 -
|m:1|nrs 003 .

0.78 .

25 Earning Per Equity Share

For the year ended
31 March 2025 |
Met profit for the year: L 536
Nominal value of equity share Rs. 10.00 10.00
Total number of equily shares cutstanding ut the heginaing of the year (It Nos} 3.505,000.00 10,000.00
Total number of equity shares outstanding af the end of the year {In Nos ) £0.500,000.00 3.905.000.00
Weighted-average number of equity shares (In Nos ) 211,354,794.52 364.221.31
Basic {835) 147
Diluted {1351 147
il']
; For the yearmdeﬁ

31 Mareh arch 2025
WM&&mmw of the vear 5,000,008,00 10,000.00
90,000 Shares issued an june 07, 2023 - 7352459
38,05,000 Shares issued on March 05, 2024 - 280,696.7%

1.5(},0:0.&'@ Shares mswed an April 02, 2024 14.956,904.11 -

5,00,000 Shares issued on June 16,2024 195,890.41

20,354,794.52 36422151

T



1) Relatives uf Key Managerial Personnel

€] Companies / Proprivtorship in which directors are interested :

of the related party

MANOISHANKAR AMBIKAPRASAD TRIPATII]
BALAJI RAGHAVAN
IRUSHABH ALK CHAUBEY

MANU| TRIPATHI
AKHILESH CHAUBEY
ALOK CHAUBEY
ALOK CHAUBEY HUFP
Wﬁf?ﬂ%}}ﬂ

VIRYTRRATH U

AVA LIFESPACE LLP

AVA LIFESPACE PRIVATE LIMITED
{BSADINFRA BUILD PRIVATE LIMITED
CRPL BUILDCON PRIVATE LIMITED
AV DEVELOPER

{A V CORPORATION

prHREE GANESH CONSTRUCTION

27.2  Detsils of related party transactions during the year

Partic :

1) Remuneration to Director:
MANOJSHANKAR AMBIKAPRASAD TRIPATHI
BALAJI RAGHAVAN

|RUSHABH ALOK CHAUBEY

1i} Strare application money received
MAND] TRIPATHI

i) Advance given

AKHILESH CHAUBEY

VIJAY TRIPATHI

AVA LIFESPACE LLP

AVA LIFESPACE PRIVATE LIMITED
AV CORPORATION

HERD INFRA BUILD PRIVATE LIMITED
iv} Advance reversed back
AKHILESH CHAUBEY

VIAY TRIPATHI

AVA LIFESPACE LLP

AVA LIFESTACE PRIVATE LIMITED

¥} Loan taken

ALOK CHAUBEY

ALOK CHAUBEY HUF

VIJAY TRIPATHI HUF

BSRD INFRA BAHLD PRIVATE LIMITED
CRPL BUILDCON PRIVATE UM]'TB_Q
vi) Loan repaid back

ALK CHAUBEY

ALOK CHALUREY HUF

VIIAY TRIPATHI HUF

BSRD INFRA BUILD PRIVATE LIMITED
CRPL BUILBCON PRIVATE LIMITED

vil) Discount received

AV DEVELOPER

10f|  For the year ended
| 31 March 2025

‘For the year ended.
31 March 2024

Director
Director
Director

Director

Related to Mr, Rughabh Alok
Chaubey

Related to Mr. ManoiShankar A.
Tripathi

Designated Partner are Relative
of Key Manaperial Personnel
Prombotet’s are Relative of Hey
Managerial Personnel
Partner'sare Helative of Key

[ Managerial Personnel
Promoter's are Relattve of Key
Maragerial Personnel

Related o Mr. Rushalbh Alok
Chaubey

Related to Mr. ManojShankar A.
Tripathi

Designated Partner are Relative
of Key Managerial Personnel
Promater's are Relative of Key
[Managerial Personnel

Related to Mr. Rushahh Alak
Chaubey

Related to Mr. Rushabh Alok
Chaubey

Related to Mr. ManojShankar A,
Trina
Promoter's are Relative of Key
Managerial Personnel
Promoter's are Relative of Key
Managerial Personnel

imm{ to Mr. Rushabh Alok
hey i

|Managerial Persannel
Promoter’s are Relative of Key
Managerial Personnel

Partnet’s are Relative of Key
Managerial Persannel

130
1.30
130

236.60

1,104.594

47.20

14.62

7.27

0.25

620.40

47.20

185.10

12.08

285.10

2,00

0.10

31.63

10.00

0.15

B15
fas

G2.00

1.00

57.00

100.00

57.00

100.00

2,00

1.00

56.75

10.00




ba

AKHILESH CHAUREY

|ViAY TRIPATIH

AVA LIFESPACE LLP

A Y CORPORATION

{HSRD INFRA BUILD PRIVATE LIMITED
iii) Loan taken

ALOK CHAUREY

ALOK CHAUBEY HUF

VIAY TRIPATHI HUF

BSRD INFRA BUILD PRIVATE LIMITED
CRPL BUHLDCON PRIVATE LIMITED
AV DEVELOPER

iv) Expenses payables

SHREE GANESH CONSTRUCTION

Diractor

T P
Related to Mr. Rushabh Alok
[Chaubey

Related to Mr. ManojShankar A.
Tripathi ;

Designated Partner are Relative
of Key Managerial Personpel
Partner's are Relative of Key
Managerial Personnel
{Promoter's are Relative of Key

{Managerial Pessonnel

ted th Mr. Rushabh Alok
Ralated to Mr. Rushabh Alok
Chaubey

Helated tn Mr. ManojShankar A.
Tripathi

| Promoter's are Relative of Key
Managerial Personnal
Promater's dre Relative of Key
Managerial Peryonnel
Partner's are Relative of Key
Managerial Personnel

Partner's are Relative of Key
Managerial Personnel

454

31337

3661

200

025

29875

100,00
2.00
0.10

19.55
10.00

068

3661

1.00

025

19875

.68

3661

28 Expenditire In Foreign Currency
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TRID INFRASTRUCTURE PRIVATE LIMITED p
Notes forming part of the Ind AS financial statements

30 Share Swap Transaction

During the financial year, a share swap arrang was executed between Trio Infrastructure Private Limited and Irenwood Education
Limited, wherein 2,04.99,990 equity shares out of the total 2,05,00,000 equity shares of Trio [nfrastructure Private Limited (representing
99.99% of the company's equity) were swapped with equity shares of Iranwood Hducation Limited. Pursuant to this transaction, the
shareholders of Trie Infrastructure Private Limited received equity shares in lronwood Education Limited in the fellowing manner: Mr. Balaji
Raghavan was allotted 33,40,298 equity shares, representing 21.40% of Ironwocd Education Lintited; Mr. Manojshankar Tripathi received

12.97,577 equity shares. representing 8:31%; and Mr. Rushabh Alok Chaubey was allotted 19.465,366 equity shares, representing 12.47% of

tronwood Education Limited. This transaction was carried but in aceordance with the terms apreed between the parties and the applicable
statutory and regulatory provigisng

31 Segment Reporting
The Company is primarily engaged in the real estate development sector. All these activities are within e country. India represents-one
geographical segment and these activities represent one busineéss segmentin the context of ind AS 108 on “Segment Reporting” Issued by the
Institute of Chartered Accounitants of indja. Accordingly, no disclosure for segment reporting has been made in the financial statement:

32 In the absence of confirmation from parties and pending reconciliation the debit and credit balanees in regard to recoverahle and payable have
been taken as reflected in the books. In the opinion of the Directors, Loans and Advances and Current Assets, if realized in the ordinary course
ol business, have the value at which they are stated in the Balance Sheet.

33 In the opinton of the Board, the current assets and loans and advances are approximarely of the value stated if yealised in the ordinary course
ofbusiness, The pravision of all kmown liabilities is adequate and neitherin excess of nor short of amount reasonably necessary.

34 The Company has compiled the infomration of MSME to the extend ofcanfirmation recsived from vendor.
35 Proposed Dividend for FY24-25 is Re.Nil {Previous Year Rs. Nili

36 The Company has not advanced or loaned or invested [either from borrewed funds or share premium or any other sources or kind of funds)
any funds, that have been to or in any other persons or entities, including foreign entities (“|ntermediarie “), with the unde 1i heth
recorded in writing or atherwise, that the Intermediary shall:
2. directly or indirectly lend or fevest in other persons or entities identified in any manner whatsoever ("Uitimate Beneticlaries™) by or an
behaif of the Company or
b, provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiariss.

37 The Company has not received any funds from any persons or entities, including foreign entities ("Funding Parties”), with the understanding
whether recorded in writing or otherwise, that the Company shail:

a.  directly or indirectly, lend or invest in other persans or entities identified In any manner whatsoever (*Ultimate Beneficiaries”) by oron
hehalf of the Funding Party or

b provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiarios

38 The Company did not have any material transactions and ourstanding balance with companies struck off under Section 248 of the Companies
Aet, 2013 or Sectivn 560 of Companies Aet, 1556 duriag the financial year.




THIO INFRASTRUCTURE PRIVATE LIMITED
Notes lorming part of the Ind AS financial statements

(Al amounts in Rupees Lakhs, unl herwise stated)

39 Financial Instruments - Risk Management
Mumbal Carga Service Center Cold Chain Solutions Private Himited is exposed primanily to market risk, credil, bquidity which may adversely impact the fair value of its
finaneial instr The G the unpredictability of the financial environment & seeks to mitigste potential adverse effects on the financial performance of
the Contpany.

A Capital Management :
The company’s capital g bjectivesare;
{7} The Board gelicy fs to maintaln @ stroag capital hase so as to mamtaln investor, creditor and market confilonce and t custam future develypment of the hisinss Tha
board of directors monitors the return on capital employed. i
(i) The Company manages capital risk by maintalning sound foptimal capial stricrure thraugh monitoring o7 frnancill ralios, such = debt-to-equity ratic-and net borrowings-

oty ratio on g by basts and impl ecapital strue s znt plan whea ¥
[1#5] The Campany wses debt equity ratlo 35 a capital En index and eal ' the ratio as the net debt divided oy tota) eguity. Nerdebts and ol equity are based on
the stated in the fi | :
[iv) Debt Equity Ratio is a5 Follows: {R=. in Lakhs)
L Asat Asat As at
PartRiars 31 March 2025 | 31 March2024 | 01 April 2023
Deht (A} i 69955 | 1,245.49 67443
Equizy () 205000 350.50 1.00
Debt Equity Ratio (A/B) : 034 319 67443
B Credit Risk

[} Credit risk is the risk of finencial loss arising from tounter-party fatlure 1o repay or service debt sccording to the contractual terms ar ebhgutiany, Credit risk encom passes
buth, the direct risk of default and the risk of detecioration of creditworthiness as well as concentratian of risks. Credit risi i sonerolled by analysing credit limits and
creditwerh ofc Mers o & contl tbasls to vehoim the credit has heen granted after obtaining necessery approvals far eredic,

(i) Fimancial instruments thatare subject ts conceritration of credit risk principally consists of trade receivables and otfer francial avsets. None of the fingnciss lnstiliments of
the Company results in material concentration of credit risk.

€ Liguidity Risk :
Liquidity Risk Management : Liquidity risk refers to the risk that the Campany cannot mset fts finsnosl ohl gations. The abjective of liquidity risk management s to
raiftain suificient liguidity and ensure that funds are avallable for use a5 per requirements. The Company mansges lquidity risk by maintaining adequate resorves,

Tanking facilities and reserve barrowling tes, by y itnring forecast and actual cast fews, and by matching the maturity profilss of financial assets anit
liabilities.

D Market Risk
Market rigk v the risk that the fair value or future cash Aows of 2 financial instrument wilt Pactuate because of changes in markst prices. Sush changes in the values of
linancisl instruments may result from changss in the foreign currency exchange rates, interest rates, credit, lquidicy and other mariet changes

g
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TRIO INFRASTRUCTURE PRIVATE LIMITED
Notes forming part of the Ind AS financial statements
{All amounts in Rupees Lakhs, unless otherwise stated)

41  Financial Instruments

| A. Fair Values
E Set out below, ts a comparison by dass of the carrying amounts and fair value of the Saancial Instrutnenss of the Company
fUn ' Carrying Value
:{ Asat L Asat
3 . 31 March 2025 31 March 2024
2
Trade Receivables 3.220.29 567.77 -
; Cashand Bank Balances 5398 90,21 13.26
| 4 Other Non Current Financial Assets 87 - |
1 Othér Current Financlal Assets 1.285.35 108100 652,00
Total 4,569.09 1,658.98 665,26
Financial Liabilities at Amortised Cost
Trade Payables 28827 63.17 4923
Borrowings 699.55 1,245.49 674.43
¥ther Financial Lishilittes = 3 - =
Total 957.82 | 1,308.66 723.66 |
|
' | Fair Value
- Asatl Asat Asat
31 March 2025 | 31 March2024 | 01 April 2023
Trade Recetvables 322009 567.77 -
| Cash and Bank Halances 53.9% | G021 13.26
| Other Non Current Binancial Assets 274
il Other Current Financial Assers 1,285.35 1,001.00 652.00
| Total +,569.09 1,658.98 665.26
1 Financlal Liabitities at Amortised Cost
| Trade Payables 288.27 63.17 49,23
Borrowings 699.55 | 1,245 49 674.43
| Other Financial Liahilities - | - -
g Total 987.82 | 1.308.66 723.66
|
i The following methods and assumptions were used to estimate the falr values:
|
| Cash and short-term deposits, trade receivables, lnans, trade payables, and other carrent firancial assets and liabilities approximate their
] carrying amounts largely due (o the short-term maturifies of these instruments,
| y based on parameters such as Interest rates, risk factors, individal

r Long-tecm recetvables/payables are evaluated by the Comp

| creditworthiness of the counterparty and the risk charaeteristics of the financed project. Based on this e

: valuation, allowances are taken into
acenunt for the expected credit Josses of these recelvables,

Fair Vatue Hierarchy

The Company uses the foliowing hierarchy for determining and disclosing the falr value of financial instruments by valuation
technique:

Level 1: Quoted prices (unadjusted) in sctive markets for identical assets or labilities:

level 2: inputs other than the guoted prices Included within Level 1 that are observabie far the asset or lability, eithe
and

Level 3: Inputs based on unobservable market data.

v divectly or indirectiy;
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TRIO INFRASTRUCTURE PRIVATE LIMITED
Notes forming part of the Ind AS financial statements
(All amounts in Rupees Lakhs, unless otherwise stated)

Other Financial Liabilities

- ? e T L
Financlal Assets at Amortised Cost
Trade Receivables 322099 - 322092
Cash and Bank Balances 5396 - 53.96
Other Non Current Financial Assets 879 5 4
Other Current Financial Assets 128535 1,20535
Financial Liabilities at Amaortsed Cost .2
Trade Payables 284.27 288.27
Barrowings 699,55

69955

antitative Disclosures of Fair Value Measurer

As at March 31, 2023
Level of input used fn s
Financial Assets at Amortised Cost
Trade Receivables 567.77 567.77
Cash and Bank Balanges 90.21 - 90.21
Dther Non Current Financial Assets r -
Other Current Financial Assets 1.001.00 1,001.09
Financial Liabilities at Amortised Cost
Trade Payables 63.17 - 63.17
Horrowings 124549 1,24549
L Other Financial Liabilities = »
| _—

antitative Disclosures of Fair Value Measurement H

Financial Assets at Amortised Cost
Trade Recetvables
Cash and Bank Balances
Other Non Current Financial Assets
Dther Current Financial Assets

Financial Liabilities at Amortised Cost
Trade Payables
Borrowings
Other Financial Liabilities

13.26 13.26
652.00 652.00

49.23 - 4523
674.43 | o
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THIO mmman LIMITED
Notes forming part of the Ind AS financial statements
(Allamounts in Rupees Lakhs, unless otherwise stated)

42 First time adoption of ind AS

These financial statemans of the Company for the year ended March 31, 2025 lave been Prepared | accordance with Ind A% For the periods upto and including the perod ended

March 31, 2024, the Company prepared its finaneial Statemunts in accordance with accounting standards notifiad under Section 133 of the Companies Ast 2013, read together with

paragraph 7 of the Companies {Aecou ) Ruses, 2006 (indian GAAP). For the purpose of trarsition to Ind AS, the Coynpansy s (ol he guldance prescribed i nd AS 101 - "First
time adoption of Indian Accounting Standards”, with April 01, 2023 a5 the transition date and Indian GAAP as the previalis GAAP.

e transition 1o Ind AS las resulted in changes in the presentation of the f] disclosures in the notes therewn and accounting potides and principles, The accounting
poliches st ol in Nole 1.2 have been wpplied in preparing the financial statements for the year ended March 31, 2074 ke comparative imformation. An explanation of how the
transition from previeus GAAP 1 [nd AS haw affected the Company's halance sheet and statement of priofit or loss 15 set sut in note 468, Exemgitions on st tinse ad prien of lnd AS
availed in accordance with ind AS 101 have hean set el belaw.

Exemptions applied
Ind A5 101 allows firsi-nme adnpters certain exemptions for the retrospective applications of certain requirements under Ind AS. The Company bas applied the following exemptisns:

A1 - Optional exemptions

A1 Iwd AS optional exemptions

A.1.1 Property, plant and equipment dnd intangible assets I

A Niest-time adopier that subsequently measures properiy, plant and equipment and intangible assets af cost, may meisure such property, plant and squipment at cast {dstermined in
acenrdance with Ind A5 16/ fnd AS 38) o fair value in its openjig lnd AS balance sheet.

Acenriingly, the Company has electad 1o measure all of iis property, plantand equipment at cost.

A 1.1 Deemed cost

Ind AS 101 permits a first time adopter 1o continue with the auTying vaiue for afl lte priperty, plask and equipment as recopsised in the financis statemants asat the date of eansition
after making yady for de-commissianiag Habifities.

Slace there s no change In the fimictiona! currency, the Company has ¢lected to continge with the carning valoe for afl af iz property, plant and eguipment o3 recognised in Wy Indian
GAAR financlaly as deemed costat the transition date:
AZ Mandatory exemptions

A 2.1 Estimiates

The estimates asat U1 April 2023 unid ar 31 March 2024 are consistent with thase made for the sime dates in accordunce with Indian GAAP {after adjustmants to reflect sny dilférences
in arceinting policies).

The sed by the (0 iy b presentthese amounts n acvordance with ind AS reflec conditons as 601 April 2024, the datn ol transition to lnd AS and us of 37 March 2024,
i

Heconciliation between Indian GAAP and Ind A5

Ind AS 101 requires an entity to reconcite equity, total comprehensive income and cash fows from prior peneds. The follewing t=bles represant the reconcilision from previous GAAP
w Ind AS.

Recancifiation af Balance Sheet, Total Other Compreh in w Equity and Cash Flaws as per Previous GAAP ta INI AS.
A Effect of IND AS ad n the B: e Sh March 31, 2024 and April 01, 2023

NON CL ASSETS

(8} Propeny. plant and ecuipmrent 1258 1258

1) Financial Assets :

1) Other financial assets . = = i i
(e} Daterred Tax Asset - - =
{di Income tax assets {net) - L 3
Total non-current assets 12.58 12.58 0.50 L
{a) Inventories 327896 327896 a0.05 BOOS
Ii] Financial Assuts :

i} Trade recéivablus 567.77 567.77 - .

(11} Cashy andd cash equivalents 9021 90.21 1326 136

i m&wm &52.008

745,
7




T e—— —
(8} Eguity share capital 390.50 . 390,50 100 | 1.00
[b]) Othier equity [21.36) - (2136} (26.72) (2672
Total equity 369.14 - 369.14 (25.72)1 (25.72)
i ]
{a) Financial Lissikities
{i} Short term Borrowlngs 1.245.49 . 1245.49 | 67443 67443
(1) Trade payahles 64.17 -2 6317 | 4923 4923
(] Other turrent [@bilites 3294.18 . 329404 1708 ATHE
Total current labilities 460285 4,602.81 771.54 77188 |
Total Equity and liabilities a97198] : 297195 | 74542 74562 |

B. Effect of IND AS adoption an the Net Profit for FY 2022-23
et Profit reconciliation hetwsen the figures reported under Previaus GAAF and Ind ASis a5 under ;

qucnam % 'm_é' e
Net profit after tax as veported under Indian GAAP
Ind AS adj 1 ing (d g) net profitas reported under Indian GAAP:

Interest income on falr velugtion of security depasits
Amertization of Prepaid expenses

Wl:uhrs

Asat st April, |

2023

As reported under IGAAP
iEquity capital
Reswrves

Total

Adjustments
Imterest incame on falrvalsation of sneurity degosits
Amartization of Prepald expenses

| Total IND AS Adjustments
|

{Equity as per IND AS

@529

D, Statement of recanciliation of Equity under previous GAAP and Ind AS

Reconciliation of cash flow for the year ended March 31, 2024

{1326

539.09
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E Chsﬂﬂmﬂn«m presentation of assets and liabilities.

 linder previous GAAR, the Company was not required 1o present fts assers and liabilies tfurcating between finantial sssets / financial Habilities and nan financial assers J wan
MWmUnme ma&mmybmu&Mpm:mm@!mmmemﬂ anial assets | fi | liabilitles and non fi assets / non
narichal labilities . Accordingly, the Company has classifed and preseated its anseis sl fsbibices.

a3 Other Amendments with

pect to Schedule T

‘e Comipany does ot have any Bensmi property, whore any procesdings have been initiated oF pending ageinst the cormpany for holding any Hendmi property,
The company bs not dectared as wiliu! defaulter by any bank o financial Instisution or ather lender.

The Campany does not have any teansacsions with Cnmpanies struck off

“The Company does not lave any charges or satisfaction which s yet to be registerad with ROC beyond the statulory periad.

The Company has not traded or invested in Crypto currency oF Virtual currency during the financial yoer.

The Conipany has not ady 4 or loaned or invested funds to any other person / eitities. including foreign cuttes (intermediaries] with the undersunding that the intermediary
shall:
{4) directly ar Indirectly lend or invest in other persons or entties Identified Inany manner whatsoever by oron Behall of the £ ¥ [ e beneficiaries) ar

() provide any guarantee, security or the lika to or on behalf of the ultimate beneficiarias.

“The company have ot recelved any fund from any person(s] or entity{ies), including forelgn entities (Funding Party) win the understnding {whether recorded ty writing or
otherwixe] that the company shull: .

(1) direetly ar indivectly lend o7 invest in other persons or entities 1¢éstifed inany manager whatsoever by or on behall of Ui Company (ultimate beneficlaries) ar

1} provide any guarantes, security or the like 1o or on behall of the uitimate beneficiarias.

The Company does ot havie any transaction which i3 not recorded in the bovoks of accournts that hes beeq surrendursd ur dsclosed 35 income during Uhe vear m the tax ssssssments
under the Incorse Tax Act, 1961 (such as, search ar survey or any other reievant provisions of the locnme Tax Act, 1961)

The Company did not have any material iransactions and ding batance with struck off under Sectinn 248 of the Campanies A¢t, 2013 or Section 560 of Cempanies
Act, 1956 during the financial year.

+H
Previous vear's flgures huve beer regrauped / rearranged Wharever necessany, to coniorm Lo the current yeur's classification /disclosure,

A5 per our repart of even date
FOR N H VYAS COMPANY
Chartered

Proprietor ;
Membershis No; 014433
UDIN  250144330MIXMNG 115
Place: Mumbat
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